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election pursuant to the "School Bond Act" (Sections 21-971 to 21-
990, inclusive, Code of Laws of South Carolina, 1952, as amended) to
submit to the qualified electors of School District No. 6 of Orangeburg
County the question of the issuance of one hundred forty thousand dol-
lars of general obligation bonds whose proceeds were to be applied to
the construction and equipping of school facilities in the school dis-
trict. The election was duly and regularly held on March 7, 1961, and
resulted favorably to the issuance of bonds by a vote of three hundred
fifty-two to twenty-four. Thereafter in July, 1961, bonds were ordered
sold, but prior to the scheduled sale it was ascertained that the con-
stitutional amendment had not been ratified, and as a consequence,
the proposed offering would exceed the then effective constitutional
debt limitation. To meet urgent needs of the program which had been
planned, the trustees arranged a loan with the State Budget and
Control Board, Division of Sinking Funds and Property, in the sum
of ninety thousand dollars, maturing April 1, 1962. The trustees of
the district now wish, and the General Assembly is minded to em-
power them, to authorize the issuance of one hundred forty thousand
dollars of bonds of the school district, which will provide the funds
needed to discharge the indebtedness of the school district on the
note to the State Budget and Control Board, Division of Sinking
Funds and Property, and to provide all of the school facilities intended
to be obtained from the proceeds of the planned issue of one hundred
forty thousand dollars.
SECTION 2. Note of School District 6 of Orangeburg County
validated.-The General Assembly validates and confirms the
legality of the ninety thousand dollar note of School District No. 6
of Orangeburg County, payable to the State Budget and Control
Board, Division of Sinking Funds and Property, on April 1, 1962,
and declares the same to be a valid, binding and incontestable obli-
gation of School District No. 6 of Orangeburg County, for whose
payment there is hereby pledged the full faith, credit and taxing power
of the school district.
SECTION 3. Bond issue authorized.-The trustees of School Dis-
trict No. 6 of Orangeburg County are hereby authorized and em-
powered to issue general obligation bonds of the school district in the
principal amount of not exceeding one hundred forty thousand dollars
and to apply the proceeds of such bonds to the payment of indebted-
ness of the school district upon its note described above, and to utilize


